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Er USA fortsatt et demokrati?

2 Source: Nordea Investment Management AB, V-Dem, Date:10/05/2026. 



USA – rangering på demokrati

3 Source: Nordea Investment Management AB, V-DEM, Date:10/05/2026. 



USA – på “nedrykksplass” blant landene i verdensindeksen (MSCI World)
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USA – passer fint inn I “emerging markets”
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6 Source: Nordea Investment Management AB, dn.no, Date:10/05/2026. 



Noen dager før innsettelsen som president

7 Source: Nordea Investment Management AB Date:10/05/2026. 
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Kan du bli rik av pyramidespill?
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-94% -99%

Source: Nordea Investment Management AB, Coin Market Cap, Date:10/05/2026. 



Kan du bli rik av pyramidespill?
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2 millioner småinvestorer 45 store investorer

Gevinst/Tap I mrd kr Trump meme coins

Source: Nordea Investment Management AB, Bloomberg, Reuters, Date:10/05/2026. 



Er det lovlig?

10Source: Nordea Investment Management AB, BBC, Date:10/05/2026. 



”Nå er alt lovlig”

11Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



12Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



Digital dollar (Stable coins)

13Source: Nordea Investment Management AB, Coin Market Cap, Date:10/05/2026. 



Digital dollar (Stable coins)

14Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



Digital dollar (Stable coins)

15Source: Nordea Investment Management AB, Bloomberg, Coin Market Cap Date:10/05/2026. 



Digital dollar (Stable coins)

16Source: Nordea Investment Management AB, Binance, Date:10/05/2026. 



17Source: Nordea Investment Management AB, AI-generert ChatGPT, Date:10/05/2026. 



USA – antall væpnede konflikter
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Uvanlig stor medvind for 
de amerikanske 
selskapene

19
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20Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 
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Resultatmargin amerikanske aksjer (S&P500)

Selskapene er uvanlig lønnsomme

21Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 
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Resultatmargin amerikanske aksjer (S&P500)

De neste årene blir enda bedre!

22Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



23
Source: Nordea Investment Management AB, Bloomberg, IMF Date: 10.mai 2026  . Reference to companies or other investments mentioned should not be construed as a 
recommendation to the investor to buy or sell the same but is included for the purpose of illustration.

Har Kina allerede passert USA?
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Aksjemarkedet har
sans for Trump
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25Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



Amerikanske aksjer
er uvanlig høyt priset
på en uvanlig høy
inntjening
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27Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



Hvor mye av et globalt
indeksfond er plassert i de 
åtte største selskapene i 
verden?
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Hva har gitt best avkastning det siste tiåret?

Source: Nordea Investment Management AB & Bloomberg . Date: 5.1.2026. EPS chg includes earnings growth, buy-backs and div and are implied from P and PE. Price chg are based on total returns. DM, DM ex EU, SP500, US Equally 
Weighted, US Growth, US Value and US Low Risk & Div are all based on Bloomberg’s indices. Reference to companies or other investments mentioned should not be construed as a recommendation to the investor to buy or sell the same 
but is included for the purpose of illustration. 29
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Snart: mer konsentrasjon og høyere 
verdsettelse



Hvam har flest brukere?
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32Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 
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investorer?

Robert Næss, 11. mai 2026



For et dumt spørsmål

37Source: Nordea Investment Management AB, Flybillett Robert Date:10/05/2026. 
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Fordeling av selskapene i verdensindeksen
(MSCI World Developed)
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Source: Nordea Investment Management AB, Bloomberg, MSCI Indices Date:10/05/2026. 



Avkastning i amerikanske aksjer har vært fantastisk
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Avkastning i amerikanske aksjer har vært fantastisk

41

2,4 % 2,5 %

4,2 %

5,8 %
6,3 % 6,4 % 6,4 % 6,5 %

7,4 %
7,8 %

8,1 %
8,4 % 8,5 %

9,0 % 9,2 % 9,3 %

Årlig avkastning 1899-2020 (USD)

Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 



Deler av aksjemarkedet er attraktivt



USA: Over 1/3-del av antall selskap er lavt prisert

43 • 
Source: Nordea Investment Management AB, Bloomberg, Date:10/05/2026. 
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44 Source: Nordea Investment Management AB, Bloomberg, Date: 10.MAI 2026. Reference to companies or other investments mentioned should not be construed as a 
recommendation to the investor to buy or sell the same but is included for the purpose of illustration.

0

500

1000

1500

2000

2500

3000

3500

4000

4500

2
00

6

2
00

7

2
00

8

2
00

9

2
01

0

2
01

1

2
01

2

2
01

3

2
01

4

2
01

5

2
01

6

2
01

7

2
01

8

2
01

9

2
02

0

2
02

1

2
02

2

2
02

3

2
02

4

2
02

5

2
02

6

2
02

7

Resultat før skatt, mill USD

3

8

13

18

23

28

2017 2018 2019 2020 2021 2022 2023 2024 2025

Verdsettelse (P/E)

GPN US EQUITY



45Source: Nordea Investment Management AB, AI-generert OpenAI, Date:10/05/2026. 


